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ABSTRACT

This study seeks to employ normative analysisefdhationship between Economic growth, Unemploytmen
and Poverty in Nigeria. Secondary data coveringpleeiod of 1981 to 2016 on Gross Domestic Produotzgh rate,
Unemployment rate and Poverty rate sourced maimdynf Central Bank of Nigeria 2017 Statistical buihest To
accomplish this objective, descriptive statisticahalytical tools like Mean, Line graph, Standardvidgion,
Skewness, Jarque bera and Probability were emplolyeain the inferential analysis done, it was obsehthat the
Nigerian economy has recorded a slightly moderaterising growth rates. Unfortunately, the slighiippressive
economic growth rate has not been accompanied lzyedsed unemployment and poverty rates. The lirphgr
shows that, as against expectation, in most ofydea's the increase in Gross Domestic Product grosate did not
lead to decrease in Unemployment and Poverty réte result of the Mean supported this by showinfgaworable
position when compared with the figures of the ablés. Under the null hypothesis of residual normhiskribution,
the Jarque-Bera statistic follows the 5 percenteleuf significance and the residuals of all the iebtes are
normally distributed. Gross Domestic Product growdlte and poverty rate are negatively skewed wirgplies that
they have long left tails, the unemployment rateasitively skewed; which means that the distritmgi have long
right tails. We conclude thaWigeria’s economic growth potentials do not impiesy/ reflect in the level of
unemployment and poverty rat@he implication is that there should be a polieyiew geared towards transmitting

economic growth to reverse the increasing trendnemployment and poverty levels.
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INTRODUCTION

The economy of Nigeria has been experiencing iseréa Gross Domestic Product (GDP) but this in@dees

not led to economic development especially in tieas of employment generation and poverty alleme{CBN, 2015).

Opejobi (2016) reported that “Nigeria is one of gmorest and most unequal countries in the worith aver 80
million or 64% of her population living below povgrline. The situation has not changed over theades, but is
increasing. Poverty and hunger have remained highuial areas, remote communities and among femaaded

households and these cut across the six geo-pblitanes, with prevalence ranging from approxinyati€.9 percent in
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the South West to 74.3 percent in North West andiNBast”.“In Nigeria, 37% of children under fiveears old were
stunted, 18 percent wasted, 29% underweight andathvenly 10% of children aged 6-23 months are &ggropriately
based on recommended infant and young childrenirfggatactices. “Youth unemployment which was 42%2016 is
very high, creating poverty, helplessness, despair easy target for crime and terrorism. Over 10iamichildren of
school age are out of schools with no knowledge slts. A vast majority of the global poor live mral areas and are

poorly educated, mostly employed in the agricultsegtor, and over half are under 18 years of age”

Vanguard (2016) reported that The National Bure@a8tatistics (NBS) stated that the country’s uneypient
rate has increased from 13.3 per cent in the 2adtgiuto 13.9 per cent in the 3rd quarter of 2016s is contained in the
Unemployment/Under-employment Report for 3rd Quanfe2016, released by the NBS on Friday in Abdjae report
stated that the number of unemployed in the laldorge increased by 555,311 persons. According ¢éoréport, the
underemployment rate rose from 19.3 per cent insde®nd quarter to 19.7 per cent in the third guafthe report said
that unemployment covered persons (aged 15—-64) duhnimg the reference period were currently avadator work,
actively seeking for work but were without work. deremployment, however, occurs when a person wesssthan full
time hours, which is 40 hours, but work at leash@Qrs on average a week. It explained that undgmment could also
happen if a person works full time but are engagedn activity that underutilizes his skills, tinrad educational

qualifications. According to the report, there ight consecutive rise in the unemployment rateesétt quarter of 2014.

The World Bank (2016) has it that in 2013, 10.7cpet of the world’s population lived on less tha841.90 a
day, compared to 12.4 percent in 2012, that is divam 35 percent in 1990. This means that, in 2083, million people
lived on less than $1.90 a day, down from 881 anillin 2012 and 1.85 billion in 1990. While poverages have declined
in all regions, progress has been uneven, the tieduin extreme poverty between 2012 and 2013 wamimndriven by
East Asia and Pacific (71 million fewer poor) —iwyaChina and Indonesia—and South Asia (37 milliewer poor)—
notably India. Half of the extreme poor live in S8hharan Africa. The number of poor in the regilhdnly by 4 million

with 389 million people living on less than US$1®@day in 2013, more than all the other regionshioed.

Nigeria Insight (2014) reported that The Nationair&@u of Statistics (NBS) stated that a staggetih?.519
million Nigerians live in relative poverty conditis is disturbing. This figure represents 69 pet oéithe country’s total
population estimated to be 163 million. More wasree is the fact that the poverty rate is risingaaime the Gross
Domestic Product (GDP) growth rate is rising ats7pér cent. We deplored the increasing povertyl levthe country as
shown by the survey. It is a pity that many Nigesiare living below the poverty line in an oil-ricbuntry. The paradox

is that while a privileged few Nigerians are livimgopulence, the majority are wallowing in abjpoterty.

Eke (2016), in his report on Ripples Nigeria, etiathat Fitch International revealed that the ptyveate in Nigeria has
reached its all-time high of 72% by August 2016 #mat the unemployment level has equally increakeslto the bad

situation of the country as more than 55% youtkseither unemployed or underemployed.

(ILO 2007) defines unemployment as when peoplauaeble to secure a job within the space of past\ieeks
they have sought for it. (Nigerian National Buredibtatistics 2006) like most countries in the warbw uses a variant of
the ILO definition such that the unemployment is firoportion of those in the labour force (nothe ntire economic
active population, nor the entire Nigerian popwa}iwho were actively looking for work but couldtrfond work for at

least 20 hours during the reference period todta turrently active (labour force) population.
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According to Ugwu (2009) in World Bank report (2008 is expected that as an economy grows, thdteean
improvement in the life of the citizen of the natimne would see a sinking effect as an improvernmetite welfare of its
citizenry. This means that as the economy of @nakperiences growth, the growth ordinarily shdrdgiscend in improving

the standard of the living of the citizen espegillthe area of employment opportunities and pghakeviation.

Egunjobi (2014) in his paper stated that Poverty mha a function of unemployment, for it is expectbat
unemployment brings about poverty, when peopleuammployed, they don't earn income and are bourtoetdeprived of
providing for themselves and their family the basdcessities of life thus higher rates of unemplyimay lead to higher level

of poverty.

Based on the menace of unemployment and povertytlieanation has faced for years, government iridatd
ameliorate these challenges established some pnsgrad institutions to help alleviate poverty andage unemployed

persons. Some of the programs are:

» Establishment of the National Directorate Of Emphayt (NDE)

« Establishment of the Family Economic AdvancemengPam (FEAP)
e Structural Adjustment Programme (SAP)

» Establishment of the Family Support Program

» Nigeria Agricultural, Cooperative and Rural Devetemt Bank

e Cooperative and Rural Development Bank

* National Poverty Eradication Programme (NAPEP)

e The Subsidy Reinvestment and Empowerment PrograwikiiSURE-P)
e Seven point agenda

* The Youth Enterprise with Innovation in Nigeria (Y®ViN)

* Vision 20:20 etc

Despite all these intervention programmes and agsnpoverty and unemployment rate have been on the
increase. The improvement in the economy of Nigshauld result in creating employment opportunitieseduce
unemployment level thereby alleviating poverty. éxiatically, output can increase through the engagenof
labour. And as output increases, more ancilliarypleyment opportunities would be created, leadingatéall in
unemployment. Similarly, as output increases, theclpasing power/capability will rise, making morergons to
move out of poverty. Expectedly, therefore, an ewgi@nary economy should result in the declining of

unemployment and poverty.

The aim of this paper, therefore, is to analysgubdgmental relationship between economic growtNigeria on
Unemployment and Poverty. Many researchers havét dwehe impact of Unemployment and Poverty ongébenomy
of Nigeria. However, to the best of our knowledget much research attention has been given touthgrjental ironical
puzzle agitating the minds of citizens concernimg de-linking of increase in GDP makes on redutingmployment and
alleviating Poverty level of the nation. This studytherefore an attempt to fill this gap by usangescriptive analysis to

determine the impact of economic growth on unempieyt and poverty in Nigeria.
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The remaining part of this study is divided intoufosections, the second section two deals with the
theoretical framework and literature review, whgection three discusses the methodology. The fosetttion
resides the results and analyses of same, whildiftiheand last section provides the discussiormotusion and

policy recommendation.

Theoretical Framework and Review of Previous Studie

The above head is discussed under the followingestitons:

Theoretical Framework

There are different opinions by researchers in egtcs on the theoretical bases of unemploymentpmverty.
The theories to be used here are in line with tresaised by Ogbeide and Agu (2015) and Asaju €@l14) and also the

ones applicable in our country.
Individual/Cultural Theory of Poverty

The major proponent of this theory is Oscar Lewid966. The theory believes that the individuaésthe cause
of their poor state. This theory purports that vidlials are poor because poverty is inbuilt in thérmey inherited it. And
also due to their behavior, they are unable talgahselves out of the poverty state. This can ba geour society today,
some tribes/persons are known to be lazy, theytd@mve urge for opportunities that can better theds, they believe in

already made wealth, this they transfer to theidodn which continue to re-occur among them argrtgenerations.
Structural/Economic Theory of Poverty

This theory is of the view that some are poor netause they want to be poor but due to the sitwaticthe
economy in which they find themselves. For instaris theory explains what is obtainable in sorh¢he developing
countries like Nigeria, where they are a lot of pleowho have all it takes to work but are unablemark. Thus an
individual is poor not because he is not hard wagkbut does not have the opportunity to work. Hen&de poor as a

result of the economic system that denied him ésesof the income and inequitable distributiomebme.
The Keynesian theory of unemployment theory

This theory can as well be called the cyclical efigkent-demand unemployment. The cyclical or Keyere
economists are of the opinion that unemploymenirgcarhen there is not enough aggregate demane iecttnomy to provide
job for everyone who wants to be engaged in empdoynThis is to say that when demand for goodssandces reduced
production for that particular product will alsaltee thereby reducing the income generated frorsatgeof the goods. When
this happens, end effect will be reduction in theome which from which wages is been paid. And wihene is no enough
wages to pay workers, retrenchment and inabiligniploy at all takes place which result to unemplest. This theory can be
linked to what is presently happening in Nigerieevenoil companies lay off some of their staff dushortage in demand of oil
products by patronizing countries. Asaju et al(3@igines that The Keynesian economists went ongieesthat the number of
unemployed workers exceeds the number of job véesIso that even if full employment were achiexed all open jobs were

filled, some workers would still remain unemployhe to some mismatch in the economy.
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Review of Related Literature

Oloni (2013), examine the impact economic growthNigeria has on employment generation. The Johansen
vector- Error correction model was used in his stigation. His findings reveal that, although eawmim growth had
positive relationship with employment, the relaship is not significant. He concluded that the gioim Nigeria does not
support employment. Sodipe and Ogunrinola (2018)reére the employment and economic growth relatipssim the
Nigerian economy. Simple model of employment wasmfdated and estimated using the Ordinary Leastafxgu
technique before and after the time series data fasehe study were corrected for non-stationanging Hodrick-Prescott
filter. The result of their econometric analysi®wis that a positive and statistically significagliationship exists between
employment level and economic growth in Nigeria le/te negative relationship was observed betweenogment
growth rate and the GDP growth rate in the economy.

Swane and Vistrand (2006) examine the relationsbipveen GDP and growth of employment in SwedenirThe

result reveals that there is a strongly positivatienship between employment and GDP.

Sulaimon (2015) in his papefAn Investigation of Socio-Economic effect of Unemphent on Nigeria Economy:
A study of Bariga Local government Area in Lagoat&tconcludes that unemployment among youths is hidfigeria with

the tendency of causing pervasive poverty, youdasimess, high rate of social vices and crimirtaliges if not controlled.

Saad and Suryati (2009) examine the effect of Gzabs Domestic Product (GDP) on unemployment ireNag
The study considers the period 1977 to 2011 toyasahe long run and shot run relationship betweahgross domestic
product and unemployment in Nigeria, with unempleynias a dependent variable. Besides the mainblesidor their
study, other control variables particularly inftatiwas included in the model. They stud used Agrassive Distributed
Lag (ARDL) Model to test for ARDL- bound co-integian test, the long run and the Error CorrectionddioECM). The
co-integration bound test results showed that #réables are co-integrated at 5% level. The reseltealed a positive

relationship between unemployment and real GDPigeifia both in the short run and in the long run.

Mbah and Agu (2013) in their study ‘The Effectiveaeof Government Employment Policies in Nigeriadwh

that employment policies of successive governmeaste not yet adapted to achieving full employment.

Ugwu (2009) in his study reveals that Nigerian exop has recorded a rising growth in its GDP espigaiaver

the last decades but has not translated into aateteemployment and reduction in poverty amongifigens.

Osunubi (2006) in his paper “Nigeria Economic griowtinemployment and poverty” reveals that economic

growth has not all times followed by reduction memployment and poverty.
MATERIALS AND METHODS

This section is discussed under the following ssleetions:
Data and Variables Description

This paper is descriptive;sitstudy utilizes qualitative research techniqueartalyse the impact of Economic
growth on Unemployment and Poverty. It uses seagndaurces of data such as Text Books, Journalgaklaes,
Newspapers and the Internet. Conclusions and upefitdy recommendations were made based on theeathescriptive
designs.
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Table 1: Gross Domestic Product (GDP), UnemploymenRate and Poverty in Nigeria over
the period of 1981 to 2016

Year | UMPR | PVR RGDP GDPGR
% % N’Billion %

1981 4.1 27.2| 15,258.0( 0.942776
1982 4.2 26.8| 14,985.0§ -1.78874
1983 5.3 36.4| 13,849.73 -7.57656
1984 7.9 37 13,779.26 -0.50882
1985 6.1 46.3| 14,953.91 8.524826
1986 5.3 49.2 15,237.99 1.899665
1987 7 54.1| 15,263.93 0.170244
1988 5.1 58.94 16,215.37 6.233269
1989 4.1 63.78 17,294.68 6.656061
1990 3.5 68.624 19,305.63 11.62761

1991 3.1 63.46 19,199.06 -0.55203
1992 3.5 42.7) 19,620.19 2.193493
1993 3.4 54.74 19,927.99 1.568807
b
D

1994 3.2 53.63 19,979.1% 0.256575
1995 1.9 52.53 20,353.2( 1.872348
1996 2.8 65.5| 21,177.92 4.052034

1997 3.4 54.41 21,789.10 2.885916
1998 3.5 53.68 22,332.87 2.495602
1999| 175 | 52.96 22,449.41 0.521844
2000| 18.1 | 52.23 23,688.28 5.5185

2001| 13.7 | 51.51 25,267.54 6.666848
2002| 122 57 28,957.71 14.60438
2003| 148 64.2| 31,709.4% 9.502606
2004| 118 54.4| 35,020.5% 10.442

2005| 119 80 37,474.95 7.008457
2006| 134 | 72.92 39,995.50 6.725974
2007 | 146 | 76.42 42,922.41 7.318081
2008| 159 | 79.93 46,012.52 7.199287
2009 | 19.7 62.6] 49,856.10 8.353344

2010| 5.09 69 54,612.24 9.539786

2011| 5.96 741 57,511.04 5.307924
2012| 10.57| 75.03 59,929.89 4.20589
2013| 9.96 | 75.96 63,218.72 5.487793
2014| 7.84 | 76.89 67,152.79 6.222942
2015 9 77.82 69,023.93 2.786398
2016| 121 72 -1.5

Sources: r@al Bank of Nigeria Statistical Bulletin (2015), World Bank, IMF World

Economic Outlook 2016, Index Mundi and Knoemia
Operationalized Variables

Gross Domestic Product represents the market vaflgoods and services at any point in time, while t
unemployment rate measures the number of peopieeictooking for a job as a percentage of the labforce and
poverty rate using the relative poverty line is tine that separates the poor from the non-pook.paAtsons whose
per capita expenditure is less than the line raagmnsidered to be poor while those above thedtatmount range

are considered to be non-poor.
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Statistical Techniques

The following statistical techniques will be applito enable the normative analysis of Economic ¢fnoan

unemployment and poverty in Nigeria.

* Mean: The mean is the average of the data. It tsétentify the level of severity of the answerthe sample of
the study’

* Line graph: This is use to get the trend of thedat

e Maximum number: The maximum is the largest dataezaDne of the simplest ways to assess the spfeamlio
data is to compare the minimum and maximum. Ifrtfeximum value is very high, even when you constter
center, the spread, and the shape of the datatigate the cause of the extreme value.

e Minimum number: The minimum is the smallest datluga. If the minimum value is very low, investigahe
cause of the extreme value and if the low valuddsired, investigate and know the cause in ordemdik
towards sustenance and it maintenance.

e Standard Deviation: The standard deviation is tlwstncommon measure of dispersion, or how spreadheut
data is about the mean. It is used to determinedpmead out the data is from the mean.

e Skewness: This is the extent to which the datanatsymmetrical.

e Kurtosis: This indicates how the peak and tailsaodiistribution differ from the normal distributiole use
kurtosis to initially understand general charastars about the distribution of your data.

e Jarque Bera: This is used for testing normalityridistion of residuals

» Probability: Subjective interpretation. A probatyildescribes the ‘degree of belief that a certhisracter is true’,
i.e., the probability describes the degree of belie have that the coin will land heads before osgsfit.

The Analysis

Historical Analysis

It is recorded that the Nigerian economy has wiadselatively high GDP growth rate of approximat@l82%
between the period 2000 and 2013; making it orthefastest growing African economies. On the otteard, welfare of
Nigerians has not improved, considering the assettihigh poverty rate with over 60 percent of tleguydation living
below poverty line; and an associated rising rdteir@employment that is over 19percent. Evidentlygedia can be
characterized among developing economies facingpdradox of growth with rising unemployment and k¥eéng

poverty rate.

From the above trend description, real GDP greavatrage rates of 1.9%, 9.2% and 6.5% over the ¢ei0d
1991-2000, 2001-2010 and 2011-2014 respectivelys Vhlidates that the Nigerian economy has recomleslightly
moderate but rising growth rates. Unfortunatelg shightly impressive economic growth rate hasbexn accompanied

by decreased unemployment and poverty rates.

A cursory look at the unemployment trend reveatd tmemployment rate has assumed an upward trisimy r
from an average of 6.042percent between 1991 af0 & 8.58percent over the period of 2011-2016.il8ity, the
volatility of human welfare has worsened over timespite of the persistent rise in economic groviRbverty rate rose
from 46.3percent in 1985 to 65.5 in 1996 and furtbeér7.82percent in 2015.
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From economic theory, sustained economic growtkexgected to lead to improved welfare; however, the

Nigerian situation runs contrary to this axiom;witnstable growth rate.
Descriptive Analysis

The essence of performing descriptive analysioisldtermine the historical properties of the vdgabThe

results are presented in the table 2

The mean measures the dispersion in a distributibith shows by how much on average each item in the
distribution differs in value from the arithmeticean (mean from the descriptive analysis resulthefdistribution. The
mean for GDP growth rate is 4.3357365, 8.375558Jieemployment rate then 59.27833 for Poverty fatem the data
in table 1 above, the GDP growth rate is highentthee GDP growth rate mean of 4.3357365 in yea519888 -1990,
2001-2011, and 2013 -2015. This shows a favoraddelt; whereas other years that the reverse isabe indicates an
unfavorable result. For the Poverty rate, the frate the data in table 1 is higher (unfavorableyir1981-1986 and 1992.
There is same unfavorable result for Unemploymenrhf1999-2009, 2012-2013 and 2015-2016.

Table 2: Descriptive Statistic
GDPGR | UMPR PVR

Mean 4.357365/8.375556 59.27833
Median 4.756907/6.550000 57.97000
Maximum 14.60438 19.70000 80.00000
Minimum -7.5765601.900000 26.80000

Std. Dev. 4.433854]5.107346 14.34014
Skewness -0.1532900.617044 -0.461643
Kurtosis 3.241398/2.137244 2.609188
Jarque-Bera | 0.2283973.400978 1.507785
Probability 0.892081/0.182594 0.470532
Sum 156.8651301.5200 2134.020
Sum Sq. Dev.| 688.0672/912.9743 7197.382
Observations 36 36 36

Source: Authors Computations using E-Views 9.

Standard Deviation: This is the most common measure of dispersiormosv spread out the data is about the
mean. It is used to determine how spread out the idafrom the mean. The standard deviation of Gp&®wvth rate,

Unemployment rate and Poverty rate are 4.4338340,7346 and 14.34014 respectively.

The analyses of descriptive statistic of the vdeslreveal different degrees of skewness and kartdhe
descriptive statistic of GDP growth rate and poyeate are negatively skewed which implies thay thave long left tails,
unemployment rate is positively skewed; which metinas the distributions have long right tails. dtvital to note that
skewness is a measure of how symmetric or asynureidta is. Skewness value greater than 1 is theeedég which the
data is skewed in the positive direction, likewiaeyalue less than -1 is the degree to which tha @askewed in the

negative direction. A skewness value between —1+dnidhplies symmetry.

The maximum values of the sample are 14.60438 P @rowth rate in 2002, 19.70000 for unemploymeite r
in 2009, and 80percent in 2005 for poverty rate.t@nother hand, the minimum values of the senethé sample are -
7.576560 for GDP growth rate in 1983, 1.900000ufeemployment rate in 1995, 26.80000 for povertg at1982.

The Kurtosis statistic measures the peakness wrela of the distribution of each of the seriesamputed at
3.241398 for GDP growth rate, 2.137244 for unemplet rate, 2.609188 for poverty rate. As a rule,Klirtosis of the
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normal distribution is 3. If the Kurtosis exceedstt® distribution is peaked (i.e. leptokurtic) quared to the normal. If

the Kurtosis is less than 3 the distribution i$ flae. platykurtic) relative to the normal.

In addition, the Jarque-Bera (JB) statistic is usedesting normality distribution of residuals. dther words, JB
statistics measures the difference of skewnesskartdsis of the series with those from the normiatridbution. The
computation, obtained Jarque-Bera (JB) statistit @&iprobability value of 0.892081 for GDP growite, 0.182594 for
unemployment rate and 0.470532 for poverty ratpaetsvely. Under the null hypothesis of residuatmal distribution,
the Jarque-Bera (JB) statistics follows the 5 pardevel of significance; therefore, from the JardRera (JB) statistic
computed, interestingly, the probability valuesadifthe variables were not significant. Therefores cannot reject the
hypothesis of normal distribution at the 5 perclvel of significance. Hence, the residuals of thlk variables are

normally distributed.

Line Graphs
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Souréeithors Computations using E-Views 9.

Figure 1

The probability measures the degree of belief thaertain character is true, i.e., the probabdi&gcribes the
degree of belief we have that the coin will lanédie before we toss it. From the descriptive reshthined from E-view
analysis, the probability obtained for GDP, Unemyptent and Poverty is 0.89, 0.18, and 0.47 respalgtiBut from the
data gathered from Central Bank of Nigeria statidtbulletin, probability for GDP, Unemployment aRdverty in 2015
for instance is 3%, 77% and 9% respectively. Thisws that the secondary data obtained might ndiyrkea the actual

figures of the variables.
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Figure 2

From the above graph, it can be deduced that iser@aGross Domestic Product growth rate has rsofited to a
corresponding decrease in unemployment rate andryorate in Nigeria. For instance, GDP increasethfN13,779.26
billion in 1984 to N14,953 billion in 1985 giving @ercentage increase of 8.5%, this did not refleche Poverty rate

reduction as it increased from 37% to 46.3%. Tieeiase in GDP gave resulted to decrease in Unemlolyrate from
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7.9% in 1984 to 6.1% in 1985. The same is obsehatd/een 1989-1990. In 1989 GDP increased from 294,68
billion to N19, 305.63 in 1990 giving an increadeld.6%. The increase did not reduce poverty ratechvrose from
63.8% in 1989 to 68.6% in 1990. The effect was ifelunemployment rate though not at the same taemployment
reduced from 4.1% in 1989 to 3.5% in 1990. Thisdreemained the same for the years apart from gemeyears like
2006—-2009 where the increase in GDP rate did exbtdt increase in Poverty rate and Unemploymeet itis result is

against apriori expectation.
DISCUSSIONS, CONCLUSIONS AND POLICY RECOMMENDATIONS

The results of this study have clear implicationtlo@ Nigeria’s economy generally especially wheis itealized
that against apriori, Nigeria economic growth ptitda does not impressively reflect in the levelusemployment and
poverty rates. As seen from the result from the graph, as the GDP growth rate increases, thedasersupposed to bring
about reduction in poverty and unemployment ratés Tan be supported by the result of mean whéoé @ deviations
were observed from the arithmetic mean. The impboadirectly reveals that there is lack of adeguadmmitment to the
course of the unemployment and poverty reductisonte unemployment and poverty alleviation programtisited in the
past fail to meet their set objectives), lack ainsparency; absence of enabling environment; insdeqfunding,

corruption etc.

Policy makers should direct Nigeria's growth episddwards adequate employment generation and fésten
pace of poverty reduction in Nigeria.

From the findings of this study, it is concludedtttagainst expectation, Nigeria economic potenti@iss not
remarkably reflect in the level of unemployment @aderty reduction.

In the light of the above conclusions, it is recoemted that;

» The government should embark on job creation diffecusing on areas like agriculture, entrepreneur
empowerment, industrialization, etc) to ensure thajority of the citizens are gainfully employeddate high
rate of poverty in the land is as a result of higimber of unemployment. This can be done by pragidi
environment that will attract capital and investmehe government does not necessary create jabddes aid
the private sector in making job creation poss#rid imminent.

» Policies that should have direct impact on thezeits should be embarked upon by the Federal goesmnim

order to reduce poverty and unemployment leveligeNa.

»  Corruption control measures should be put in ptacensure that there is no diversion of funds whigght be
one of the reasons of the failure of the increaseevenue generation not to bring about decreapewerty and

unemployment level in the country.
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